
101 Midland Avenue, Basalt, CO 81621 

Meeting Date:  Wednesday, August 17, 2022 

Location:   Town Hall 

Time:  5:00 – 6:00 PM 

BASALT FINANCE ADVISORY BOARD MEETING 

5:00 pm 

1. Call to Order
2. Approval of June 22, 2022 minutes
3. Update –Basalt Forward 2030
4. Quarterly Financial Statements
5. Transition of my position
6. Review June and July Sales Tax
7. Next meeting tentatively – September 21

6:00     Adjourn 
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Finance Advisory Board Minutes 
6/22/2022 

1. Present at the meeting (Zoom) –Ann Nichols, Cheryl Ruppel, Eric Theile.  Non-Board –Christy
Chicoine

a. The meeting was called to order at 5:02 by Ann Nichols
2. The May meeting minutes were recommended for approval by Cheryl and seconded by Eric.

Unanimous approval.
3. Basalt Forward update –

a. Christy updated the group on Basalt Forward projects.  The Town is going for a grant
through DOLA to help supplement the DOLA project.  FAB noted that they would like
additional information on the solar numbers once finalized.  The group asked whether
they could increase the density of Stotts Mill lots purchased by the Town.

4. Christy noted that the 2021 final audited financial statements are on the Town’s website to
view.  No one wanted a hard copy of the final audit.

5. Christy reviewed the draft budget calendar, which was the same as the prior year.  FAB thought
the calendar looked good.

6. Christy reviewed the sales tax reports for May.
7. Christy reviewed the salary and benefits survey with FAB.  Christy noted that the Town was

contemplating some sort of one-time stipend amount because of the 9% inflation and the
challenges with costs of living that were noted in the salary and benefit survey.  Cheryl and
Simon thought that the salary adjustment was premature.  FAB agreed with the importance of
flex time.

8. Next meeting date – September 21.
9. Meeting adjourned at 6:01 pm.
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TOWN OF BASALT
2nd Quarter Financial Report For Results Through 6/30/2022

Dated 8/4/2022
General Fund Graphs
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Misc./Other 19.1%

52.7%

16.0%

14.0%

7.8%

6.1%

3.2% 0.3%
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Administrative 14% Planning/Building 7.8%

Legislative 6.1% Recreation & Pool 3.2%

Judicial .3% Election 0%
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GENERAL FUND
2021 YTD 2021 YTD

REVENUES: ACTUAL ACTUAL 5/10 BUDGET % of BUDGET EXPENDITURES BY DEPARTMENT: ACTUAL ACTUAL 5/10 BUDGET % of BUDGET
TAXES

PROPERTY 1,097,100$      1,223,504$      1,239,773$      98.7% LEGISLATIVE 321,846$          328,888$         1,484,362$        22.2% All Funds -  Cash and Investment Accounts as of 6/30/2022
OWNERSHIP TAX 51,241$           52,667$           100,000$         52.7% % Annualized Return
SALES TAX 2,861,559$      3,426,997$      6,509,196$      52.6% JUDICIAL 14,660$            15,670$           29,750$             52.7% Name of Investment April May June Book Balance
FRANCHISE FEES 102,931$         129,347$         346,600$         37.3% Colotrust Plus + 0.45% 0.79% 1.17% $25,909,406

4,112,831$     4,832,515$     8,195,569$     59.0%  ADMINISTRATIVE 628,529$          752,071$         1,590,024$        47.3% Colotrust Prime 0.20% 0.55% 0.82% $9,803,182
Alpine Bank 0% 0% 0% $262,754

LICENSE & PERMITS ELECTION -$  1,394$              20,000$             7.0%
BUSINESS 9,555$              9,645$              11,000$           87.7%
LIQUOR 5,469$              8,199$              11,000$           74.5% PLANNING 322,516$          321,614$         829,433$           38.8%
CONTRACTOR 14,294$           15,488$           14,000$           110.6%
UNRESTR. BLDG PERMITS 603,093$         527,867$         350,000$         150.8% FACILITIES & 1,398,150$      1,991,552$      3,640,036$        54.7%
SPECIAL IMPROV. FEES 121,262$         103,519$         100,000$         103.5%    CEMETERY
MISC FEES -$  231$                 4,000$              5.8%

753,673$         664,949$         490,000$         135.7% AFFORDABLE HOUSING -$  -$  -$  NA

INTER-GOVERNMENTAL REVENUE
GRANTS -$  18,754$           475,714$         3.9% POLICE 856,051$          859,467$         2,424,237$        35.5%
HIGHWAY TAX 59,662$           59,865$           138,323$         43.3%
MV ASSESMENTS 9,956$              9,449$              19,000$           49.7% BUILDING DEPARTMENT 154,910$          97,400$           461,194$           21.1%
ROAD AND BRIDGE 91,184$           101,292$         93,000$           108.9%

160,802$         189,360$         726,037$         26.1%
SERVICE CHARGES ENGINEERING 959$                  -$  10,000$             0.0%

ZONING 9,500$              6,400$              5,000$              128.0%
MISC 6,585$              9,161$              8,070$              113.5%
BASALT SUNDAY MARKET 11,285$           12,585$           14,000$           89.9% STREET 904,203$          726,506$         2,131,417$        34.1%
CEMETERY 150$                 5,250$              3,000$              175.0%
RECREATION 142,766$         159,736$         148,889$         107.3% PUBLIC WORKS 138,997$          158,235$         310,173$           51.0%
POOL REVENUE 3,615$              62,537$           54,861$           114.0%

173,901$         255,669$         233,820$         109.3% RECREATION 74,366$            111,471$         285,587$           39.0%

FINES POOL 14,245$            59,446$           176,828$           33.6%
POLICE/COURT COSTS 9,948$             10,640$           16,300$           65.3%

PUBLIC GARDENS & 
OTHER PARKS (NOTE A) (68,632)$          (36,626)$          110,676$           -33.1%

INT. EARNINGS 3,128$              34,581$           10,000$           345.8%
REFUND OF EXPENSES 25,987$           4,757$              750$                 634.3%
ROOM RENTAL/OTHER 200$                 20,025$           300$                 6675.0%

29,315$           59,363$           11,050$           537.2%

TOTAL REVENUE BEFORE OTHER 5,240,470$     6,012,496$     9,672,776$     62.2% TOTAL EXPENSE BEFORE OTHER 4,760,800$      5,387,088$     13,503,717$     39.9%

OTHER FINANCING SOURCES: OTHER FINANCING USES:
WATER OPER TRANSFER IN 225,910$         225,910$         225,910$         100.0% EXPENSES, SALE OF ASSET -$  -$  -$  NA
SALE OF FIXED ASSETS 113,326$         42,313$           35,000$           120.9%
CERTIFICATES OF PARTICIPATION -$  1,337,000$      1,800,000$      74.3%
TSFR OUT (361,000)$        (465,000)$        (465,000)$        100.0%
LOAN PROCEEDS/EQUIP LEASE -$  195,000$         187,930$         103.8%

TOTAL OTHER FINANCING SOURCES (21,764)$          1,335,223$     1,783,840$     74.9% TOTAL OTHER FINANCING USES -$                  -$  -$  NA  
TOTAL REVENUES 5,218,706$     7,347,719$     11,456,616$   64.1% TOTAL EXPENDITURES $4,760,800 $5,387,088 $13,503,717 39.9%

SURPLUS/(USE) of FUND BALANCE 457,906$         1,960,631$    (2,047,101)$     

NOTE A:  Parks expenses are negative because of the 20% of POST revenue allocated, and most of the Parks work is completed during the summer and fall.

Dated 8/4/2022

TOWN OF BASALT
2nd Quarter Financial Report For Results Through 6/30/2022

2022 2022
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TOWN OF BASALT
2nd Quarter Financial Report For Results Through 6/30/2022

Restricted Fund Graph
Dated 8/4/2022
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RESTRICTED FUND
2021 YTD 2021 YTD

REVENUES: ACTUAL ACTUAL 5/10 BUDGET % of BUDGET EXPENDITURES BY DEPARTMENT: ACTUAL ACTUAL 5/10 BUDGET % of BUDGET
TAXES

POST SALES TAX 1,203,915$      1,368,626$      2,748,949$      49.8% LEGISLATIVE 488,186$          39,612$           1,200,183$      3.3%
LODGING TAX 152,445$         209,388$         300,000$         69.8%
TOBACCO TAX 333,381$         372,347$         600,000$         62.1%  ADMINISTRATIVE 1,905$              1,965$              5,350$              36.7%

1,689,741$     1,950,361$     3,648,949$     53.4%
AFFORDABLE HOUSING 434,147$          77,746$           197,332$         39.4%

LICENSE & PERMITS
RESTRICTED BLDG PERMIT FEES 118,312$         139,255$         123,285$         113.0%
AFFORDABLE HOUSING RENT 102,617$         92,354$           207,480$         44.5% POLICE 2,295$              1,659$              103,686$         1.6%
RFC RETA 4,650$              12,450$           10,000$           124.5%
RETA 1 - WILLITS TOWN & ARTS 216,735$         301,115$         300,000$         100.4% BUILDING DEPARTMENT 20,765$            31,110$           32,000$           97.2%
RETA 2 WILLITS 14,630$           -$  20,000$           0.0%
RETA STOTTS 68,180$           38,980$           -$  NA ENGINEERING RESTRICTED -$                 -$  20,000$           0.0%
SOPRIS MEADOWS RETA 9,500$              136,500$         133,900$         101.9%

534,624$         720,654$         794,665$         90.7% PUBLIC WORKS 354,545$          3,738$              542,711$         0.7%

INTER-GOVERNMENTAL REVENUE POST 3,123,595$      461,802$         4,282,356$      10.8%
RESTRICTED GRANTS 5,000$              5,000$              169,500$         2.9%

5,000$             5,000$             169,500$         2.9% TOBACCO TAX 239,898$          347,877$         1,175,917$      29.6%
SERVICE CHARGES

COMMUNITY GARDENS 3,664$              3,189$              3,500$              91.1% LODGING TAX 84,261$            123,140$         419,660$         29.3%
3,664$             3,189$             3,500$             91.1%

FINES/DONATIONS
VALE/POLICE TRAINING FUND 5,960$             5,244$             8,000$             65.6%

OTHER
COMMUNITY ENHANCEMENT 42,964$           44,619$           42,964$           103.9%
TRANSFER IN AFFORDABLE HSG 361,000$         -$  -$  NA
CERTIFICATES OF PARTICIPATION 2,116,000$      -$  -$  NA

2,519,964$     44,619$           42,964$           103.9%

TOTAL REVENUE 4,758,953$     2,729,067$     4,667,578$     58.5% TOTAL EXPENSE 4,749,597$      1,088,649$     7,979,195$     13.6%
SURPLUS/(USE) of FUND BALANCE 9,356$             1,640,418$    (3,311,617)$   

TOWN OF BASALT
2nd Quarter Financial Report For Results Through 6/30/2022

Dated 8/4/2022

2022 2022
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BOND FUND
REVENUES: 2021 YTD EXPENDITURES: 2021 YTD

ACTUAL ACTUAL BUDGET % of BUDGET ACTUAL ACTUAL BUDGET % of BUDGET

TAXES PROPERTY 908,694$   910,696$    950,000$    95.9% Treasurer Fees 18,178$   8,259$   20,000$   41.3%
INTEREST -$  3$    -$  NA Admin Fees 300$   300$   3,825$    7.8%

Debt Service -Principal -$  -$  630,000$   0.0%
Debt Service - Interest 19,590$   9,825$   296,175$   3.3%

TOTAL BOND FUND REVENUES 908,694$   910,699$    950,000$    95.9% TOTAL BOND FUND EXP. 38,068$   18,384$   950,000$   1.9%
SURPLUS/(USE) FUND BAL. 870,626$  892,315$    -$  

CAPITAL CONSTRUCTION FUND
REVENUES: 2021 YTD EXPENDITURES: 2021 YTD

ACTUAL ACTUAL BUDGET % of BUDGET ACTUAL ACTUAL BUDGET % of BUDGET

BOND SALE -$  17,717,697$   17,640,000$   100.4% Green Projects -$  17,502$   2,000,000$    0.9%
TOWN TRANSFER -$  465,000$         465,000$    NA Affordable Housing -$  810,052$   3,000,000$    27.0%
INTEREST -$  40,346$         17,293$    NA Midland Avenue Streetscape -$  383,519$   4,465,000$    8.6%

Bond Expenses -$  348,654$   347,400$   100.4%
General/Administrative -$  203$   -$  NA

TOTAL BOND FUND REVENUES -$  18,223,043$   18,122,293$   100.6% TOTAL BOND FUND EXP. -$  1,559,929$    9,812,400$   15.9%
SURPLUS/(USE) FUND BAL. -$ 16,663,114$  8,309,893$   

WATER FUND
REVENUES: EXPENDITURES:

WATER SERVICE 398,741$   402,538$    967,500$    41.6% ADMINISTRATIVE 338,216$    364,824$   566,751$   64.4%
PENALTY 1,325$    1,788$   1,300$    137.5%
OTHER INCOME -$  320$   -$  NA SOURCE OF SUPPLY 7,689$    118,939$   434,369$   27.4%
HOLY CROSS ELECTRIC 7,748$    5,911$   15,000$    39.4%
GRANT -$  37,660$    40,000$    94.2% TREATMENT 13,356$   24,144$   85,000$   28.4%
TAP FEES 18,260$    214,416$    64,690$    331.5%
METER SALES 1,300$    2,450$   2,500$    98.0% TRANSMISSION LINES 74,532$   41,213$   89,500$   46.0%
SURCHARGES 2,252$    143,552$    43,955$    326.6%
INTEREST 35$    519$   41$   1265.9% DEBT SERVICE 35,150$   35,150$   70,300$   50.0%

TOTAL WATER FUND REVENUE 429,661$   809,154$    1,134,986$   71.3% TOTAL WATER FUND EXP. 468,943$   584,270$    1,245,920$   46.9%

SURPLUS/(USE) FUND BAL. (39,282)$  224,884$    (110,934)$   

CONSERVATION TRUST FUND
REVENUES: EXPENDITURES:

GRANTS $13,061 $12,830 $20,000 64.2%
INTEREST $1 $10 $50 20.0%

TOTAL CONSERV. TRUST FUND REV. 13,062$    12,840$    20,050$    64.0% CTF EXPENSES -$  -$  25,000$   0.0%
SURPLUS/(USE) FUND BAL. 13,062$   12,840$  (4,950)$  

2022 2022

2022 2022

TOWN OF BASALT
2nd Quarter Financial Report For Results Through 6/30/2022

Other Funds
Dated 8/4/2022
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TOWN OF BASALT 

SALES TAX & FINANCIAL UPDATE 

REPORT ADMINISTRATION 

Item Number: 

Date: August 8, 2022 
From: Christine Chicoine, Finance 
Director 

I RECOMMENDATION: No action required. 

DETAILS: 

The sales tax report for July is attached. The July results are from June sales. 

The month of July 2022 saw a 11.3% increase in sales tax compared to the month 
of July 2 021, which is a bit less than the rest of the year, partially because I ran the 
sales tax numbers earlier this month and some of the other sales tax revenue was 
not yet received. The largest increase was in the Lodging sector, with a 28.8% 
increase, the Building sector at 27.2%, the Sporting retail sector at 22.5%, and 
Retail sales at 21.1 %. Other sales tax, which includes marijuana sales tax and 
county sales tax, posted a (11.7%) decrease between years, partially due to a 
timing difference from running the report earlier this month. 

Year-to-date July is showing a 17.1 % increase compared to year-to-date July 
2021. 

Sales tax for 2022 is budgeted at 2.14% higher than 2021 Actual sales tax. 
Therefore, we are currently running ahead of the 2022 budget for July actual 
results. 

However, there is a new indicator to look at in relation to revenue growth, which 
is inflation. Inflation has been steadily increasing, which will impact the cost of 
budgeted projects and will lower the value of the dollar for needed goods and 
services. The Denver area Consumer Price Index is the best local measurement 
for inflation. The June 2022 Denver CPI is up 9.1% compared to June 2021. Sales 
Tax Revenue is currently above inflation and budget percentages based upon 
year-to-date numbers. However, other revenue budgets need to be watched to 
compare those to inflation. 
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