
 
 
 
 
 
 
 
Meeting Date: Wednesday December 21, 2022 
 
Location: Town Hall 
 
Time: 5:00 – 6:00 
 
BASALT FINANCE ADVISORY BOARD MEETING 
 
5:00 PM 
 

1. Call to order 
2. Approval of the November 9, 2022 minutes 
3. Review 2023 mill levy 
4. Review 3rd quarter financials 
5. Review revised sales tax report for September  
6. Review October sales tax report 
7. Review investments with Ehlers-Pershing 
8. Next meeting January 18, 2023  

 
6:00 PM  
 
 Adjournment 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
Finance Advisory Board Minutes 

November 9, 2002 

 

1. Present at the meeting – Ann Nichols, Eric Theile, Simon Dogbe.   Non board – Doug Pattison 
and Ryan Mahoney. 

2. The September minutes were recommended for approval. Ann made the motion to approve, 
and Eric seconded the motion.  The motion was approved unanimously 

3. Ryan provided an update on the approval protocols being used this year.  In short, past budgets 
were approved by ordinances.  Last year we changed to resolutions to be more aligned with the Town’s 
Charter.  

4. I presented the summary budget and reviewed the principal differences between the first and 
final draft of the budgets.  We also discussed that the motion to approve the budget will be made at the 
December 13th meeting.  This will also include resolutions for the appropriation of funds and approval 
of the mill levy. 

5. We discussed the treasury functions.  We will fully implement positive pay for our checks.  Also, 
I made a recommendation to move $10.0 MM from Colorado Trust to Ehlers – Pershing.  This will allow 
direct investments versus being a part of a money market fund.  The amounts will be invested in 
treasury bills.  One half in 90-day paper and the remainder in 270-day paper.  Simon suggested that we 
could be more aggressive once our cash flow needs are further refined.  We will update the committee 
at the next meeting.  Simon also requested to see the investment policy for a list of investments that the 
Town could invest in. 

6. The meeting adjourned at 6pm. 
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